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Earnings per Share
Basic Earnings per Common Share increased to USD 1.57 in year 2012, from USD 1.44 
for the year 2011, a growth rate of 8.85%. The increase is mainly due to the growing 
common earnings (+8.64%) and a slightly lower weighted average number of common 
shares (-0.19%). 

Year 2013 Outlook
The current year is expected to witness 
further challenges on the economic, financial 
and political levels.

Economically, some concerns have been 
raised on the Real GDP Growth forecasted 
by IMF to reach 2.80%, the potential 
increased inflation rates in the country, the 
continuous balance of payments deficit and 
the decrease in the primary fiscal surplus 
leading to a rise in the budget deficit.

On a positive note, the Central Bank of 
Lebanon has set in place a scheme by 
which it will inject during 2013 an amount 
of LBP 2.2 thousand billion, to be used 
by the banks to grant housing loans and 
commercial loans. This step would help 
revitalize the market and ensure a minimum 
level of growth throughout the year.

At Bank of Beirut, we are determined to 
achieve solid growth this year in Lebanon 
and abroad, while embracing a conservative 
strategy in risk management.

Domestically, the Bank intends to continue to 
play a leading role in the Lebanese banking 
sector by opening additional branches, 
enlarging our market share in deposits and 
expanding our footprint in both commercial 
and retail lending. In addition to the launching 
of new electronic products providing our 
customers with best-in-class services. 

On the international level, Bank of Beirut seeks 
to keep expanding into low-risk countries 
while studying new potential markets. The 
high performance posted by its foreign entities 
has proved the success of the strategy the 
Bank is embracing, and the ambition is to see 
the balance sheets of our overseas entities 
exceed our local results.

The Earnings per share has witnessed a continuous positive growth during the last 5 
years as shown in the chart below:

Dividend for common shares
The Ordinary General Meeting has resolved, during its meeting held on 12 April 2013, the 
distribution of LBP 716 (USD 0.475) dividend per common share, which is higher by 10.15% 
over the last year Dividend per Share. The Dividend per Share (DPS) will boost the Dividend 
Yield to 2.50%, as compared to 2.22% in 2011.

Description (USD 000’s)
Years

2011 2012

Net profit for the year (group share) 103,294 116,554

Less: Dividends preferred shares (30,694) (37,684)

Common earnings 72,600 78,870

Weighted Average No. of common shares 50,286,589 50,190,089

Basic Earnings per share USD 1.44 1.57

0.83

1.09
1.17

1.43 1.44
1.57EPS

DPS

0.36

0.41 0.41 0.43 0.43

0.47

Year 2012 Performance



5

Newsletter Q1 Report for Year 2013

Wealth Management

> Euromoney Wealth Management Award

First in Super Affluent Net-Worth Specific Services in Lebanon, Euromoney recognizes Bank 
of Beirut’s excellence in Wealth Management
   
Bank of Beirut has been recently voted “First in Super affluent net-worth specific 
services” in Lebanon by the prestigious world-renowned financial publication, Euromoney. 
This esteemed acknowledgment came during the award distribution ceremony of the 
“Annual Euromoney Private Banking and Wealth Management Survey for the Year 2013” 
held last February in London.  

Having focused its efforts on developing the most innovative and effective wealth 
management tools, Bank of Beirut is considered to be a pioneer and leader in the field and 
has worthily deserved the Euromoney Award.  

The Euromoney Awards survey, which provides a qualitative and quantitative review of 
the best services in private banking by region and by areas of service. The award winners 
are selected by a jury of internationally renowned experts in the private banking field. On 
the other hand, the Euromoney survey results and the awards help investors find the best 
institutions that are able to manage their wealth, and in return also help the institutions have 
an added value to develop their businesses and manage further portfolios.

> Zawya Funds Ranking Award 

In March 2013, Bank of Beirut was awarded the 
prestigious Zawya Funds Ranking Award for its 
outstanding performance in 2012. This is not the first 
time the Bank has been recognized internationally 
by Zawya. In October 2011, Zawya listed two Bank 
of Beirut funds as the best performing funds over 
three years.

Mr. Salim Sfeir, the Bank’s CEO and 
Chairman of the Board stated: “Wealth 
management has always been a 
cornerstone of our vision. While the Bank 
of Beirut’s wealth management activities 
are growing, we have barely scratched 
the surface of Lebanese transnational 
private banking.” Indeed, the Lebanese 
diaspora is estimated to consist of at 
least 10 million people. “Thanks to this 
exceptional network, Lebanon has one of 
the highest remittance-to-GDP ratios in 
the world,” Mr. Sfeir remarked. “Our work 
recognizes that wealth management is 
both a growth and international focus for 
the Bank of Beirut.”
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